Explanation of significant variances in accounting statements Section 2
Narborough Parish Council

	Section 1
	2016/17
£
	2017/18
£
	Variance

(+/-) £
	Explanation of Variance

	Box 3

Other Income
	4299
	6112
	+1813
	Council Tax Support Grant

2016/17 :  £1310
2017/18 : £898

Difference: -£412
VAT Reclaim 
2016/7:  £868
2107/18 : £1696 
Difference: +828
NCC Grant towards Street Light
2016/17:  £863

2017/18 : Nil
Difference:  -863
Grants towards  Play equipment
2016/17:  £1200

2017/18 : £1765

Difference: +565
Grant towards Bus Shelter
2016/17: Nil

2017/18: £1467

Difference +1467
Grant towards Tree Survey
2016/17:  NIL

2017/18 : £150

Difference +£150
Transparency Code Grant
2016/17: NIL

2017/18: £100

Difference + £100
Petty Cash as at end of Year

2016/17:  £52

2017/18: £30

Difference:  -22
Total Difference - +£1813

	Box 6
All Other payments
	9907
	19415
	+9508
	Capital Expenditure
2016/17:

Purchase of Dog Bin: £643

2017/18:

Conversion of 4 lights to LED: £1340

Installation of Street Light: £1725
Installation of Bus Shelter: £2935
Installation 3x Play Panels: £2161
Difference: +7519
S137 payments 

2016/17:  £95
2017/18: NIL 

Difference:  -£95
Lighting Costs 

2016/17:  £1582

2017/18: £2080

Difference:  +£498
Broadband/BT 

2016/17:  £692

20178/18:  £762

Difference:  +70
Burial Ground Maintenance

2016/17:  £2224

2017/18: £2888

Difference: +664
Grants
2016/17: £1765

2017/18: NIL
Difference -1765
Donations
2016/17: NIL

2017/18:

Donation towards Eastfields entrance: £600

Difference £600
Repairs
2016/17:  £81

2017/18:  £180

Difference:  +99
VAT on Payments
2016/17:  £895

2017/18: £2605

Difference: +1710
General Admin & Misc Costs

2016/17:   £1893
2017/18: £ 2082
Difference:  +189
Credit to petty Cash
2016/17:  £33
2017/18: £52

Difference:  +19
Total Difference:  +9508

	Box 7

Balances Carried Forward
	
	
	
	Earmarked Reserves
Election Costs:   £1500
Sport & Play For All: £142

Clerk’s Retirement Gratuity:  £971
(Resolved at Meeting on 1 October 2007 – Minute 2-90 10)

Total Earmarked Reserve - £2613


